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DEED OF TRUST | frcassre
MIN: 7001409-0000070181-3 281-3777054-703
After Recording Retum To: Preparer’s name, address, and telephone number:
IBERIABANK Mortzage Company IBERIABANK Morigage Company
€283 Goodman Road, Sulie C 12718 Cantrell Road
Clive Branch, MS 38664 Littie Rock, AR 72223

Tndexing Instruction:

Lot 2,13 Revision, Grewn Briar Sub., 3417 DeSoto Co.

Plat Book 1o, Page 22 Plat Book 21, fage 2|
THES DEED OF TRUST (“Security Instrumerrt™) is on June 30, 2010 , The grantor is
Phittip W. Scott, a single person :

{(“Borrower™). The trustes is
Charles M. Quick
(“Trustee”™). The beneficiary is
Mortgage Electronic Repistration Systems, Inc. (“MERS"), MERS is a separate corporation that is acting solely
as nominee for Lender and Lender’s successors and assigns. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 43501-2026, tel. (888) 679-MERS.
IBERIABANK Mottgage Company, An Arkansas Corparation
. (“Lender™) is organizad and existing
nnder the laws of The State OF Arkansas ,and
has an address of 1271€ Cantrell Road, Littie Rock, AR 72223

Bomrower owes Lender the principal sum of One Hundrad Eight Thousand Five Hundred Thirty Eight and

no/100 Dollars (U.S, 5108,538.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on July 01, 2040 . The
benefictary of this Security Instrument is MERS (solely as nominee for Lender and Lender's sucesssors and assigns)
and the snecessors and assigns of MERS. This Security Instrument secures to Lender: (a) the repeyment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment
of gll other sums, with interest, advanced under paragraph 7 to protest the security of this Security Insttument; and
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{c) the performance of Borrower’s covenanis and agresments under this Security instrument and the Mote. For this
purposs, Bomower irrevocably grants and conveys to Trugtes, in trust, with power of sale, the following described

property located m Dasoto ) County, Missigsippi:
which hag the address of 3394 Meadow Lane
[Street]
Southaven Mississippi 38872 4 Address™y,
il , Mississippi i con] {“Property 4

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemems,
appurtenances, and fixtures new or hereafter & part of the property. All replacements and additions shall also be
govered by this Security Instrumnent. All of the foregoing is referred to in this Security Instrument as the “Property.™
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing or canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all ¢laims and demands, subject to any
encurabrances of record.

THIS SECURITY INSTRUMENT eombines uniform covenents for national use and non-uniform covenants
with fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the MNote.

2. Menthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Nete and any late charges, a sum for (a) taxes
ard special assessments levied or to be levisd against the Property, (b) leasehold payments or ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
martgage insurance premium to the Seeretary of Housing and Urben Development (“Secratary™), or in any year in
which such premium would have been required if Lender still held the Security instrument, each monthly payment
shall also include aither: {1} & sum for the annual mortgage insurance preméum to be paid by Lender to the Secratary,
or (ii} a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secratary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
itens are called “Escrow Itetns™ and the sums paid to Lender are calicd “Eserow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items fn an aggregate antount nof to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Frocedures
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Actof 1974,12 U.S.C. § 2501 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from
time to time (“RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements ot
disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
mITtgags insurance premium. .

If the amounts held by Lender for Escrow ftrems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds ag required by RESPA. If the amounts of fimds held by Lender at any
time are not sufficient to pay the Escrow Jtems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional seourity for all sums secured by this Security Instrument. If
Barrower tenders to Lender the full payment of alt such sums, Borrower™s account shall be credited with the balance
remaining for al! instaflment items (a), (b), and (¢} and any mortgage insurance premium installment that Lender
hes not become cbligated to pay to the Secretary, and Lender shalf prompily refund any excess funds o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s acooumt shall be
credited with any balance remaining for all instaliments for iterns (), {b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premiumi to be paid by Lender to the Secrefary or to the monthly charge

by the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other

hazard insusance premiums, a3 required;

THEIRE, to interest due under the Note;

FOURTH, to amertizetion of the principal of the Note; and

FIFTH, to {ate charges due under the Note.

4, Fire, Flood snd Other Hazard Insurapce. Borrower shall insure all improvements on the Property,
whether now in sxistence of subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurence. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shail also insure all improvements on the Property, whether now in existence or subssquently
erected, against loss by floods to the extent required by the Secretary. Alf insurance shall be carried with companies
approved by Lender, The insurance policies and any renewals shalf be held by Lender end shall include loss payabie
cleuses in favor of, and in a form acceptable to, Lender. )

In the evant of loss, Borrower sheli give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed is hereby avtherized and directed to make payment
for such Inss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction ofthe indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal,
ar {b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which ere refierred to in paragraph 2, or change the amount
of such payments, Any excess ingurance proceeds over an amount required to pay all ouistanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrnment or ather transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in foree shatl pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty deys of a later sale or transfer of the Property) and shall
conttinue 1o occupy the Property as Bomrower's principal residence for at least one year afier the date of ccgupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which zre beyond Borrower's control, Bomower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Propeny or allow the Property to deteriarate,
reasonable weer and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonablie action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process, gave materiaily false or inaccurate
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information or statements to Lender {or fafied to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations conceming Bomower’s occupancy of
the Property as a principal residence. If this Security Instrument is on & leasshold, Botrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee titte shall not be merged
unless Lender agrees to the merger in writing.

6. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of anry part of the Property, or for conveyance in place of condemnation, are
hereby essigned end shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shali apply such proceeds to the reduction of the indebtedness
under the Note and this Security instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
pestpone the due date of the monthly payments, which ere referred to in paragraph 2, or change the amount of such
payments. Any excess procesds over an amount required to pay all cutstanding indebtedness under the Note and this
Security Instrurnent shatl bs paid to the entity legally entitled thereto,

7. Cherges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines end inpositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments, :

If Borrewer fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, inclading payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
sscured by this Security instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and af the option of Lender shall be immedtately due and payable,

Borrower shall promptly discharge any ten which has priority over this Secutity instrument unless Borrower:
{2} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) sacures from the holder of the lien an agreement satisfagtory 1o
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any past of the Property is subject
to a lier which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lieti. Borrower shall satisfy the lien or take ons or more of the actions set forth abave within 18 days of the giving
of notice.

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Accelersation of Debt.

(a) Default. Lender may, cxcept as limited by repulations issned by the Seeretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrement if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
[nstrument priot to of on the dee date of the next monthly payment, or )
(ify Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Secarity Instrument. :
(b) Sale Without Credit Approvel. Lender shall, if permitted by applicable law (including section
341(d) of the Gam-5t Germain Depository Institutions Act of 1982, 12 ULS.C. 1701j-3{d)) end with the
prior approval of the Secretary, require immediate payrment in full of all sums secured by this Security
instrument ift
(i Al orpart of the Property, or 2 beneficial interest in a trust owning ali or part of the Property, is
sald or otherwise transferred (other than by devise or descent), and
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(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
aceordance with the requirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to vequire immediate payment
in full, but Lender does not reguire such payments, Lender does not waive its rights with respect to
subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limnit Lender’s rights, in the case of payment defaults, to require mmediate paytnent in full and foreclose
if not paid. This Security Instrument does not authorize acceleration or forectosure if not permitted by
regulations of the Secretary.
(&) Mortgage Mot Insured. Borrower agrees that if this Security Instrument and the Note are not
determined 1o be eligible for insurance under the Mational Housing Act within &0
from the date hereof, Lender may, at its option require immediate payment in full of 2l sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
&0 from the date hereof, daclining to insure this Security Instrumnent and the Nete,
shall be desmed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has 2 right 1o be reinstated if Lender has required immediate payment in full
because of Borrower™s failure to pay an amount due under the Note or this Security Instrument. This right applies
ever after foreclosure procesdings are institeied, To reinstate the Security Instrument, Borrower shall tender in a
tump sum all amounts required to bring Borrawer's acepunt current including, to the extent they are obligations of
Boreower under this Security [nstrumen?, foreclosure costs and reasonable end customary attorneys' fees and expenses
property associated with the forectosure procesding. Upon reinstatement by Bommower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepied reinstaternent after the commencement
of foreclosurs proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will prechade foreciosure on different grounds in the future, or (ii) reinstatement wilt
edversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Leénder Not a Waiver. Extension of the time of payment or
muadification of amertization of the sums secured by this Security Instrument pranted by Lender to any successor in
interest of Borrower shall not operate to release the linbility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any sucoessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demend made by the original Botrewer or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a weiver of or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint 2ud Several Liability; Co-Signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragreph $(b). Borrower’s covenanis and agreements shall be joint and several. Any Bomrower who
co-signs this Security Instrument but does not execute the MNote: (8) is co-signing this Security Instrument onldy to
morigage, grant and convey that Borrower’s intevest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and amy
other Borrower may sgres to extend, modify, farbear or make any accommodations with regerd to the terms of this
Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicabie law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender, Any netice to Lender shall be
given by first class mail t6 Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.
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14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event thet any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument
or the Mote which can be given effect without the conflicting provision, To this end the provisions of this Security
Instrument and the Nots ara declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazrardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Envirenmental Law. The preceding two sentences shall not epply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that ars generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shafl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmente] Law of which Borrower kas actual knowledge. If Borrower legrns, or is notified by any governmental
or regulatory autharity, that any removal or other remediation of any Hazardoos Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentsl Law.

As used i this paragraph 16, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environrnental Law and the following substances: gasoline, kerosens, other flammable or foxic
petroleum products, toxic pesticides and harbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Environmental Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Reats. Borrower unconditionally assigns and transfiers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to
Borrower of Borrower’s breech of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only. )

If Lender gives notice of breach to Borrowes: {a) all rents received by Borrawer shall be held by Borrower as
trustee for beneflt of Lender only, to be applied to the sums secured by the Security instrument; (b} Lender shall be
entitled to coltect and receive all of the rents of the Property; and (c} each tenant of the Property shali pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assipnment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judictally appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys® fees and costs of title avidence,

If Lender invokes the power of sale, Lender shail give Borrower, in the manner provided in paragraph 13, notice
of Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and
in the manner prescribed by applicable law. Trustes, without demand on Borrower, shall sell the Property at public
auction fo the highest bidder for cash at such time and place in Desoto
County as Trustes designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender
ar its designee may purchase the Property at eny sale.
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Trustes chall deliver to the purchager Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein, Trustes shall apply the proceeds of the sale m the following order: (2) to all expenses of the sale, mcluding,
but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and
{c) any excess to the person or persons legally entitled to it.

Ifthe Lender’s interest in this Secutity Instrument is held by the Secretary and the Secretory requires immediate
payment in full under paragraph 5, the Secretary may invoke the nonjudicial power of sale provided in the Single
Famity Mortgage Foreclosure Act of 1994 (“Act™) {12 U.S.C. 3751 et seq.) by requesting a foreclosure commissicner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18
ot applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Instrument shall be surrendered t0 Trustee. Borrower shell pay any recordetion costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is parmittad under applicable jaw.

20. Substitute Trastee. Lender, at its option, may from time to time remove Trustee and appeint a succeseor
frustee to any Trustee appointed hereunder by an instrurnent recarded in the county in which this Security Instrument
is recorded, Without conveyance of the Property, the successor trustee shall succeed 1o all the titie, power and duties
conferred upon Trustee herein and by applicable law. '

21. Riders to this Security Instrement. I one or more riders are execatad by Borrower and recorded together
with this Security Enstrument, the covenants ofeach such rider shall be incorporated into and shell amend and suppleraent
the covenants and agreements of this Security Insirument ag if the rider(s) were a part of this Security Instrument.
{Check applicable box{es)).

[ Condominium Rider [] Graduated Peyment Rider || Growing Equity Rider

[_] Plenmed Unit Development Rider [ Adjustable Rate Rider (] Rehabilitation Loan Rider

] Mon-Owner Occupancy Rider (X} Other [Specify] MSHC Bond Exhibit
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BY SIGNING BELOW, Borrowet accepits and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

{Seal)

-Bomower

{Seal) (Seal)
-Borower ~Borower

(Seal) {Seaf)
~Borrawsr -Borrower
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State of Mississippi
County of

ersonally eppeared befors me, the undersigned authority in and for the said county and state, on this &)Hi‘
day of jy ne, 2010 , within my jurisdiction, the within named Phiilip W. Scott

hefshefthey executed the above and foregoing instrument.

, who acknowledged that

Vii.Sélss
@ P B[_;a J Q.
. : <o ens o
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- . \0‘\ . ol
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EXHIBIT “A”"

Iot 2, 1lst Revisgion, Green Briar Subdivision situated in
Section 34, Township 1 South, Range 7 West, DeSoto County,
Mississippl as per plat recorded in Plat Book 21, Page 21
in the Chancery Clerk's Office, DeSoto County, Mississippi.
By way of explanation:

Instruments recorded at Book 280, Page 759 and Book 633,
Page 663 omitted the reference to the revised plat.
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MISSESSIPFI BOME CORPORATION
MORTGAGE ADDENDUM
FOR FHA INSURED LOAN ONLY

THIS TAX-EXEMPT FINANCING RIDER ismada this 30 dayvef__June .20 _10 . and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt or Security Dead
("Security [nstrument™ of the sume date given by the umdersigned ("Borrower™) to secwre Borrower's Note to

i {"Lender™) of the

hahid
smdanmdcovaringmapmpeﬂydasniﬁdin;LheSecwi%Emrrﬁmmmdlncmdat
3854 Meadow Lape, Southaven, MS 38672

Inaddition to the covensnts and agreements made in the Security Instrument, Barrower and Lender further covenant and agres as
follows:

Lender, or such of its sueeessors of a53igns a8 may by separate instrument assume responsibility for assuring compiiance by the
Bomower with the provisions of this Tax Exempt Financing Rider, may require immediate payment in full of all sums secured by
this Security instrument if:

{8} All or part of the Propatty is sold or otherwiss transfemed (other than by devise, descent or operation of law) by
Borrower to a purchaser or other transfiree:

(1) Who cannot reasonably be sxpected to ecoupy the property 2 2 principal resident within & reasonable time after the
sale or transfer, alf as provided in Section 143 {(c} and (i) (2) of the Internal Revenus Code; or

{2Z) Who has had a present ownership interest in a principal residence during any part of the three year period ending on
the date of the sale or transfir, all as provided in Section 143 {d) and (7) (2) of the Internal Revenue Code (axcept that
"100 percent” shalt be substitnted for *95 percant or more” where the latter appears in Section 143 (d)(1); or

{3) At an acquisition cost which is greater than 90 percent of the average anta purchase price {greater than 110 percent
for targeted arca residences), all as provided in Section 143 (e) and (i) {2) of the Internal Revenue Code; or

{#) Who has a gross monthly income in excess of 115 percont of the applicable median income (140 percent of the
applicable median family moeme for & purchaser or transfiree of 2 residence in a targeted area), except that 100
percent and 120 percent shall be substituted fior 115 percent and 140 parcent, respectively, if the purchaser or other
transferee has a family of fewer than three (3) individwals, alt as provided in Sections 143 (f) and (i} {2) of the Intemal
Revenue Code; or :

(&) Bnrrowﬂa.ilsmocmpymepmpwdesqihedin&eSecuﬁtyInSmmmtwinﬁorwﬁMmmntofLm&rm
its successors or assigns described at the beginning of this Tax Exempt Financing Rider; ar

{c} Borrower omits or rmisrepresents a fact that is material with respeot to the provisions of Section 143 of the Internal
Revenus Code in an application for the loan secured by this Security instrument.

References are to the foternal Ravenue Code of 1986 as in effiect of the date of execution of the Security Instrument and are
deemed to include the implementing regulations.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions in this Tax Exempt Fi inﬁid&t. l !

wp [ P
Witness Borewer Phillip W. Scott
Co-Barrower
Sworn and subseribed before me this 3ot dayof _~D\ANE 2010,
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